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' Disclaimer

Disclaimer

By attending the meeting where this presentation is made, or by reading this document, you agree to be bound by the limitations set out below.

This presentation is being communicated only to and is only directed at those persons in the United Kingdom that are (i) investment professionals falling
within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”), (ii) high net worth entities or other
persons falling within Articles 49(2)(a) to (d) of the Order and should not be relied upon by any other person, or (iii) persons to whom it would otherwise
be lawful to distribute it. The information contained herein is for those persons attending this presentation (and to whom this presentation is directed)
only, and is solely for their information and may not be reproduced or further distributed to any other person or published in whole or in part for any
purpose.

The information set out herein may be subject to updating, completion, revision and amendment and such information may change materially. Auto
Trader Group plc (the “Company”), its advisers nor any other person, representative or employee undertakes any obligation to update any of the
information contained herein. No representation or warranty, express or implied, is or will be made by the Company, its advisers or any other person as
to the accuracy, completeness or fairness of the information or opinions contained in this presentation and any reliance you place on them will be at your
sole risk. Without prejudice to the foregoing, neither the Company, its associates, its advisers nor its representatives accept any liability whatsoever for
any loss howsoever arising, directly or indirectly, from the use of this presentation or its contents or otherwise arising in connection therewith.

This presentation is for information only. This presentation does not constitute an offer for sale or subscription of, or solicitation of any offer to buy or
subscribe for, any securities of the Company nor should it form the basis of or be relied on in connection with any contract or commitment whatsoever. It
does not constitute a recommendation regarding any securities. Past performance, including the price at which the Company’s securities have been
bought or sold in the past and the past yield on the Company’s securities, cannot be relied on as a guide to future performance. Nothing herein should
be construed as financial legal, tax, accounting, actuarial or other specialist advice.

This presentation is not for distribution in the United States, Canada, Australia or Japan or in any jurisdiction where such distribution is unlawful.

Certain statements in this presentation constitute forward-looking statements. Any statement in this presentation that is not a statement of historical fact
including, without limitation, those regarding the Company’s future expectations, operations, financial performance, financial condition and business is a
forward-looking statement. Such forward-looking statements are subject to risks and uncertainties that may cause actual results to differ materially.
These risks and uncertainties include, among other factors, changing economic, financial, business or other market conditions. These and other factors
could adversely affect the outcome and financial effects of the plans and events described in this presentation. As a result you are cautioned not to place
reliance on such forward-looking statements. Nothing in this presentation should be construed as a profit forecast.
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' Overview

Financial Highlights

Revenue: UP 8% to £138.2 million (H1 2015: £127.5 million)

Underlying operating profit: Up 17% to £83.0 million (H1 2015: £70.8 million)

Underlying operating profit margin: Up 4% points to 60% (H1 2015: 56%)

Operating cash flow: Up 46% to £86.0 million (H1 2015: £58.8 million) representing cash conversion of
97% (H1 2015: 76%) of Adjusted underlying EBITDA

Net external debt: down £70.5m to £457.4 million with leverage falling to 2.7X from 3.4x at
March 2015

Earnings & Distribution: EPS of 6p (H1 2015: 1p): interim dividend of 0.5p per share (H1 2015: nil)
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' Overview

Key Drivers

Cross platform visits: 43.0 million on average each month: 5 times larger than our nearest competitor

Advert Views: Up 9% to 240 million (H1 2015: 220 million) generating more response for our customers

Customers: retailer forecourts UpP 0.3% to 13,503 (H1 2015: 13,456)

ARPR: UP 9% to £1,347 on average per month (H1 2015: £1,237)

Average FTEs & Contractors: down 6% to 863 on average during the period (H1 2015: 919)
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' Financial Statements — September Interim

Revenue

Number of Retailer Forecourts @)
Revenue (Em)

Growth @
Six months ended September 2015 is shown as H1 2016 %

Growth 13,456 13,503

138.2 H1 2015 H1 2016

127.5

e@ O\o

Average Revenue Per Retailer (ARPR) (£) @

Growth

1,237 1,347

H1 2015 H1 2016

Retailer Revenue (£Em)

Growth
%

H1 2015 H1 2016

B Trade M Consumer Services M Display Advertising

H1 2015 H1 2016

Trade revenue comprises: (1) Average monthly metric
2015: Retailer (£109.1m), Home Trader (£5.7m) and Other (£0.4m)

=
2014: Retailer (£99.9m), Home Trader (£5.1m) and Other (£1.1m) ' -AUbTrqder



' Financial Statements — September Interim

Profit

Adjusted underlying EBITDA Underlying operating profit

Six months ended September 2015 is shown as H1 2016 Six months ended September 2015 is shown as H1 2016

Margin @ Margin @ 60%
o o
%

88.6
(Em) 83.0
5.6

Growth
%

1.0
70.8

(0.9) (0.9)
H1 2015 H1 2016 H1 2015 H1 2016
B Operating Profit B Exceptionals
m SBP/MIP mD&A B Operating Profit M Exceptionals = SBP/MIP

Underlying operating profit represents operating profit before impairment charges, exceptional items, share-based payments (SBP) and pre IPO, ownership related management incentive plans (MIP)

Adjusted underlying EBITDA represents Underlying operating profit before depreciation and amortisation -A 1_°T d
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' Financial statements — September Interim

Costs

Costs@W(Em)

Six months ended September 2015 is shown as H1 2016

@ Growth
%

56.7 55.2

000

H1 2015 H1 2016

m Depn & Amort.
W Marketing spend

B Other Costs
M People costs

FTEs & Contractors (Average)
Growth
18 | (6%)
919 863

H1 2015 H1 2016

Marketing % of Revenue

6.6%
’ 5.5%

H1 2015 H1 2016

Continuing Capital Expenditure (Em)

r 0.3
H1 2015 H1 2016
W Singleview W Other

(1) 2015: Administrative Expenses (£55.3m) before SBP (£1.0m), pre IPO, ownership related MIP (£nil), and exceptional items (£0.9m credit)
2014: Administrative Expenses (£60.0m) before SBP (£0.6m), pre IPO, ownership related MIP (£0.1m) and exceptional items (£2.6m)
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' Financial statements — September Interim

Income statement

Six months ended

Six months ended

September 2015 September 2014
(unaudited) (unaudited)
£m £m
Revenue 138.2 127.5
Administrative expenses (55.3) {60.0)
Operating profit before share based payments, management
incentive plans and exceptional items 83.0 70.8
Share based payments (1.0) (0.6)
Management incentive plans - (0.1)
Exceptional items 0.9 (2.6)
Operating profit 82.9 67.5
Finance costs - net (8.2) (54.4)
Profit before taxation 74.7 13.1
Taxation (14.9) (3.6)
Profit for the period from continuing operations 59.3 9.5
Profit for the period from discontinued operations attributable to
equity holders of the parent - 0.4
Profit for the period attributable to equity holders of the parent 59.8 9.9
Earnings per share
From continuing operations (pence per share) - Basic 5.98 0.95
From continuing operations (pence per share) - Adjusted basic 6.01 1.96
Dividend per share 0.50 -
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' Financial Statements — September Interim

Cash Flow & Net External Debt

Operating Cash Flow

Six months ended September 2015

Cash Conversion
(Operating cash flow as % of
Adjusted Underlying EBITDA)

Capex % of revenue

(Em)
89 3 (4) (2) 86
| ] —_—
Adjusted Movement in  Exceptional items Capex Operating cash
underlying EBITDA  working capital flow

Reconciliation of Net External Debt®)

As at period ending March 2015 & September 2015

Repayment of gross
borrowings in the period

Leverage

(Em)

528 (8) 86 (7) (0) (0) 457
March  IPO fees Operating Net Taxation  Other September
2015 cash flow Interest 2015

D
D

(1) Net External Debt represents gross external borrowings Sl 1,°T d
before amortised debt issue costs less cash -Au I'G er
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New Car Registrations @
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!
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YoY Growth

Used Car Transactions @
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7,000
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1’

6,000
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=
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Jan
Sep
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May

2014
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45.0%

40.0%

35.0%

30.0%

25.0%

20.0%

15.0%

10.0%

YoY Growth

5.0%

(5.0%)
(10.0%)
(15.0%)
S5z
2015

(1) Source: Society of Motor Manufacturers & Traders (SMMT) - 12 month
rolling total

(2) Source: DVLA transaction data -

12 month rolling total

= Autolrader



Audience & Value

Visits ()

(million)

DOODD

Full Page Advert Views (FPAVS) @)

(average pcm - million)

Growth
%

7.8
_ H1 2015 H12016

=AutoTrader $38 PistonHeads % MOTORS ehYwotors

Device Engagement

c./0%

from a

mobile device

>80%

Share of ALL

classified
minutes

(1) Per Comscore — average for the six months to September 2015
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(2) Company measure of the number of inspections of
individual vehicle advertisements on the UK marketplace



Enhancing Consumer Experience

[ el e el |

21 models found :Explore models that meet your needs

3 Reset search

Sorted by relevance and grouped by: = Body type v |

— Pri
= AutoTrader s EGIHD EAAG ISUV (21 models)
Min Max
| — L &R & & & & ]|
£0 — = Eim
Nissan X-Trail Diesel S...
BRILLIANT SAVINGS!
Body type

Any @’ @

I . 1 — I
Hatchback  Saloon = Ruicn=e s
' Suzuki Jimny - SUV Toyota Land Cruiser - SUV Land Rover Range Rover The All New Honda CRV I
3 similar cars I E Suv I I
in stock now H voque -
: e Current model from 2013 Cument model from 2013 Current model from 2011 I See thinking that's not been
Esfate MPV sV
NISSAN thought of before.
RETAIL GROUP I
I P S No expert rating available No expert rating available Expertrating %k k& © 4.0 | o With features like the Honda
Q63 miles fromyoy  Nissan X-Trail - Missan X-Trail | = § o i CONNECT that lets you siream the | ]
2015{B6reg) . 2015 (05 reg) Converfible  Coupe ML LRTr infemet, gives you directions, helps
you park, and more.
S TE—— o, S — —— 4 12 ¢ 3 B I 1
- - cars available | new cars cars available | new car cars available | new cars Th CRV is clever thinki
1= T IE Y DELIVERY MILES now o order now o order now to order e e S |
" |

I for the seriously driven.

e :
B 2015 (65 o0l S0 miss

M7 Nissan X-Trll 164G .. Discovery Search with
B manufacturer native ad

Retailer Native Ad
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Enhancing Consumer Experience

= Autolrader

- b 9:41 AM 100% -
= AutoTrader Welcome back = Sign out

Q Search | My Auto Trader

Audi A4 Avant

Estate (2014 onwards)

Audi A4

The AL A4 is & high-quality pioce of ki, being sublly handsoma and hayfg a Expert rating * * * * * 4B
[ p

Foally beauttul interior. The ange of tiessl and petrol engines, 43

choice of saloan or Avant e i3 Owner rating 4.0
123 23
Cars Versions

available now to order

Audi A4

The Audi A4 is a high-quality piece of kit, Saloon (3010 sewandal

Audh 84

being subtly handsome and having a really
beautiful interior. The wide range of diesel
and petrol engines, as well as the choice of
saloon or Avant estate body styles, means
that there's one for everyone.

g Rk A LS
a0

Visit Audi

(£ A

* Brochure 6' Configurator

REVIEW 13 wrata 100 EVEW |3 westa non

(2008-2012)  Audl A4 aircad quatiro sstats (2008 AL A4 saion (2006 ) expart

Read all aricles about the Audi A4 3

Landing Pages
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Enhancing Consumer Experience

Welcome back = Sign out
Q, search =) My Auto Trader = Menu

Your valuation

EQ14JVW I 2014 Audi AG Avant
Ciesel | 2067 e | Estale | Black | Auto Clutch Marual

<y

3.0 TDI S Line S Tronic Quattro Sdr (13 - 14)
Miloage: 20,000

Private: Part-exchange:
£30,940 £29,050
N N N N NS B N

£30,940

Price for today, 4 Novemnber 2015
Based on good condition

Thiss & heow wet Sug

= Autolrader Welcome back = Sign out

Q, Search | My Auto Trader | = Menu

Check a car’s history
Because you should always be
able to buy with confidence

E{jEE:perian ©

ENTER REG

Start check

Already checked a vehicle?

Valuation

Vehicle Check

:AU"QTK]dEf Welcome back = Sign out

Q, Search My Auto Trader = Menu

Get faster quotes

Link your comparethemarket.com
and Auto Trader accounts and get
multiple quotes quickly

Yes | want faster quotes 0

No | just want a single quote

Quick Quote
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Retailer

ARPR Levers

ARPR growth

o O G

(%) 8.5% 6.0%
31
28
20
14 I
FY14 FY15
W Price mStock m Upsell

@D

8.9%

43
30
28
22
16
15
: : I I I

H1 2016

H Cross sell

Car stock on site

440
420
400
380 /

360

340 | |

Stock on Site - Cars ('000)

320 II

300

Jan

Mar

May
Jul
Sep
Nov

2013

2014

Jan

Mar
May
Jul
Sep

Nov

Jan

25%

20%

15%

10%

YoY Growth

5%

hl””‘ 0%

(5%)

5 >3 o
2523
2015

= Autolrader



Cross Sell

RETAILING SOLUTIONS = BUYING + MARKETING + MANAGING

Retailing Solutions Revenue (Em)

Six months ended September 2015 is shown as H1 2016

Growth
D

H1 2015 H1 2016

Managing Pillar Forecourts (#)

Average number in the month of September

Penetration @

@ D

PAE]

Sept 15 Sept 16

(1) Based on the average number of retailer forecourts in e
the morih of September == Autolrader




Display advertising

High relevance for manufacturers)

64%

of new car
shoppers visit

ALITY ERAULT VERICLE AT AN AMAZING PRICE
CHEAR, LIT RUBHIAN BAESA MEL GG,
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Gl PLATE 44 PLATE
AENALLT CAPTUR 1.5 DCI 90 REMAULT CLID 1.5 DGl 00 .
DYHAMIGUE 5 MEDIANAY ENERGY DYNAMIGUE MEDIANAV ENERGY s ey e e
paicE new: SH8495 rrRICE HEW: E48:9TD = = renew suw sseries.  IIED
. DRIVING PLEASURE,
Frce wow: £13,000 prce wowe £11,100 UNI
PRICE DIFFEAENCE AGAINET HEW PACE DIFFEABMCE ASAIKET HEW:
£5,495 £4,875
Farms & deslr call Back ¢ Fenaut desier call bec »
Viwrw ol Bunal Cophy e ll Parg it Gl

B ) by ot Tt [

Llir

¥ wwgll | 0 0 Pl vebiciag. i i LK

W e FREE & chy 8w sy e |

Desisrshion Srouge Be Coeniry
Frisvally exgem] v
Dacirm of e 2430 wiicm

(1) Source: Kantar media research =Au‘I'0Trqder
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Display revenue

Display advertising revenue (£m) Share of impressions
Six months ended September 2015 is shown as H1 2016 Six months ended September 2015 is shown as H1 2016
Growth @
%
H1 2015
5.6

H1 2015 H1 2016

® Premium = Standard
Number of Home Page Takeovers (#)

Six months ended September 2015 is shown as H1 2016

Growth @
13
33
7

%
H1 2015 H1 2016
W Full mEnhanced m Standard

H1 2016

B Premium ® Standard
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Outlook

= Underlying economy and automotive trends remain positive but growing disparity
between those retailers who are winning in the market and those that are struggling

= Retailer forecourt numbers likely to remain flat overall for H2

= Full year ARPR growth expected to be broadly in line with that achieved in the first half
= Consumer services revenue for the year to be flat or marginally up at best

= Display advertising set to maintain growth trajectory

= Underlying operating profit to grow faster than revenue as only modest cost base

iIncreases planned, with the exception of a shift in marketing spend from the first half to
the second half

= The first half has underpinned our confidence in delivering the Board’s expectations
for the full year
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Cash Flow Statement

Six months ended Six months ended

. . . o -
September 2015  September 2014 Movement in Working Capital: due to the timing of

the September 2015 period end, payments totaling

(unaudited) (unaudited)
£m £m c.£4 million that would normally be made in the first
Adjusted underlying EBITDA 88.6 77.2 half will now be recorded as out flows in the second
Movement in working capital 2.7 (6.2) half of the year.
Exceptional items (excluding IPO costs) (3.8) (6.0)
Continuing capital expenditure (1.5) (6.2) = Capital expenditure: of the £6.2 million spend in the
Operating cash flow 86.0 58.8 _ ' ’ -
Cash conversion 97% 76% six months to September 2014, £4.0 million related to
property fit out costs. In the six months to September
Cash flow from discontinued operations - (0.1) 2015 spend has been predominately on IT equipment
Net repayment of borrowings (80.5) - (£1.2 million) and continued development of the
Fees and expenses of the Offer (83) i Singleview billing system (£0.3 million)
Refinancing fees - (2.1)
Other 0.1 (15.7)
Net interest payable (7.3) (32.4) ® Exceptional items: during the six months to
Tax paid - (0.4) September 2015 the group negotiated early exits from
Net (decrease)/increase in cash (10.0) 8.1 a number of unoccupied properties in return for a

reduced liability to the respective landlords. The total
spend on legacy property commitments was £2.3
million with a further £1.5 million of reorganisation
costs. As at September 2015 a total provision of £0.7
million remains in respect of remaining legacy
properties and £0.3 million in respect of reorganisation
costs.
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Four Year Record

Six months to September Year to March
2015 2014 2015 2014 2013 2012
£m £m £m £m £m £m
Revenue 1382 127.5 2559 2377 2189 2091
Administrative expenses (55.3) (60.0) (122.8) (139.0) (109.8) (101.4)
Operating profit before share based payments, management incentive plans, 83.0 70.8 144.1 126.2 116.1 111.6
exceptional items and impairment charges
Share based payments (1.0) (0.6} (3.7) - - -
Management incentive plans = (0.1} (1.9) (0.6) (0.6) (0.5)
Exceptional itermns 09 (2.6) (5.4) (11.1) (6.4) (3.4)
Impairment charges = - - (15.8) - -
Operating profit 82.9 67.5 133.1 98.7 109.1 107.7
Finance costs - net (8.2) (54.4) (122.2) (95.0) (86.3) (84.3)
Profit before taxation 74.7 13.1 10.9 3.7 228 23.4
Taxation (14.9) (3.6) (2.4) (6.5) (9.3) (11.4)
Profit/ (loss) for the period frem centinuing operations 59.8 9.5 8.5 (2.8) 13.5 12.0
Profit/ (loss) for the period from discontinued operations = 0.4 1.9 13.3 6.8 (4.5)
Profit for the period attributable to equity holders of the parent 59.8 9.9 10.4 10.5 20.3 7.5
Operating profit before share based payments, management incentive plans, 83.0 70.8 1441 126.2 116.1 111.6
exceptional items and impairment charges
Capitalised development spend = - - (4.9) (10.6) (9.9)
Depreciation 1.4 1.3 25 22 18 16
Amortisation 42 51 10.0 126 13.4 1.4
Adjusted underlying EBITDA 886 77.2 156.6 136.1 120.7 114.7
Adjusted underlying EBITDA margin 64% 61% 61% 57% 55% 55%
Net assets attributable to equity owners of the parent (115.4) (757.8) (176.1) (750.8) (760.0) (780.5)
Net external debt 457 4 969.7 52749 9778 562.0 6371
ARPR (£/pcm) 1,347 1,237 1,252 1,181 1,088 996
Retailer forecourt (average pcm) 13,503 13,456 13,452 13,129 12,919 12,996
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